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“Whatever it takes”

That was Federal Reserve Chairman Ben Bernanke’s vow as the worst financial panic in more than fifty
years gripped the world and he struggled to avoid the once unthinkable: a repeat of the Great Depression.
Brilliant but temperamentally cautious, Bernanke researched and wrote about the causes of the Depression
during his career as an academic. Then when thrust into a role as one of the most important people in the
world, he was compelled to boldness by circumstances he never anticipated.

The president of the United States can respond instantly to a missile attack with America’s military might,
but he cannot respond to a financial crisis with real money unless Congress acts. The Fed chairman can.
Bernanke did. Under his leadership the Fed spearheaded the biggest government intervention in more than
half a century and effectively became the fourth branch of government, with no direct accountability to the
nation’s voters.

Believing that the economic catastrophe of the 1930s was largely the fault of a sluggish and wrongheaded
Federal Reserve, Bernanke was determined not to repeat that epic mistake. In this penetrating look inside the
most powerful economic institution in the world, David Wessel illuminates its opaque and undemocratic
inner workings, while revealing how the Bernanke Fed led the desperate effort to prevent the world’s
financial engine from grinding to a halt.

In piecing together the fullest, most authoritative, and alarming picture yet of this decisive moment in our
nation’s history, In Fed We Trust answers the most critical questions. Among them:

• What did Bernanke and his team at the Fed know–and what took them by surprise? Which of their actions
stretched–or even ripped through–the Fed’s legal authority? Which chilling numbers and indicators made
them feel they had no choice?

• What were they thinking at pivotal moments during the race to sell Bear Stearns, the unsuccessful quest to
save Lehman Brothers, and the virtual nationalization of AIG, Fannie Mae, and Freddie Mac? What were
they saying to one another when, as Bernanke put it to Wessel: “We came very close to Depression 2.0”?

• How well did Bernanke, former treasury secretary Hank Paulson, and then New York Fed president Tim
Geithner perform under intense pressure?

• How did the crisis prompt a reappraisal of the once-impregnable reputation of Alan Greenspan?

In Fed We Trust is a breathtaking and singularly perceptive look at a historic episode in American and global
economic history.

From the Hardcover edition.
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From reader reviews:

Theodore May:

Have you spare time for the day? What do you do when you have considerably more or little spare time?
Yes, you can choose the suitable activity to get spend your time. Any person spent their spare time to take a
go walking, shopping, or went to the particular Mall. How about open as well as read a book eligible In FED
We Trust: Ben Bernanke's War on the Great Panic? Maybe it is to get best activity for you. You already
know beside you can spend your time along with your favorite's book, you can better than before. Do you
agree with their opinion or you have other opinion?

Dennis Johnson:

What do you in relation to book? It is not important along? Or just adding material when you need something
to explain what yours problem? How about your time? Or are you busy man? If you don't have spare time to
accomplish others business, it is make one feel bored faster. And you have spare time? What did you do?
Every individual has many questions above. They need to answer that question since just their can do that
will. It said that about e-book. Book is familiar on every person. Yes, it is proper. Because start from on
jardín de infancia until university need this kind of In FED We Trust: Ben Bernanke's War on the Great
Panic to read.

Ralph Capra:

The reason? Because this In FED We Trust: Ben Bernanke's War on the Great Panic is an unordinary book
that the inside of the e-book waiting for you to snap it but latter it will shock you with the secret the idea
inside. Reading this book next to it was fantastic author who all write the book in such remarkable way
makes the content within easier to understand, entertaining way but still convey the meaning fully. So , it is
good for you because of not hesitating having this any more or you going to regret it. This amazing book will
give you a lot of advantages than the other book have got such as help improving your proficiency and your
critical thinking technique. So , still want to hesitate having that book? If I had been you I will go to the
publication store hurriedly.

Karin Eubanks:

A lot of book has printed but it differs. You can get it by web on social media. You can choose the best book
for you, science, comedian, novel, or whatever by simply searching from it. It is named of book In FED We
Trust: Ben Bernanke's War on the Great Panic. You can contribute your knowledge by it. Without leaving
behind the printed book, it might add your knowledge and make you actually happier to read. It is most
important that, you must aware about reserve. It can bring you from one spot to other place.
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